§330.16

(3) Which is empowered to exercise
exclusive control over funds for its ex-
clusive use.

§330.16 Effective dates.

(@) Prior effective dates. Former
§§330.1(J), 330.10(a), 330.12(c), 330.12(d)(3)
and 330.13 (see 12 CFR part 330, as re-
vised January 1, 1998) became effective
on December 19, 1993.

(b) Time deposits. Except with respect
to the provisions in former §330.12 (a)
and (b) (see 12 CFR part 330, as revised
January 1, 1998) and current §330.14(a)
and (b), any time deposits made before
December 19, 1991 that do not mature
until after December 19, 1993, shall be
subject to the rules as they existed on
the date the deposits were made. Any
time deposits made after December 19,
1991 but before December 19, 1993, shall
be subject to the rules as they existed
on the date the deposits were made.
Any rollover or renewal of such time
deposits prior to December 19, 1993
shall subject those deposits to the rules
in effect on the date of such rollover or
renewal. With respect to time deposits
which mature only after a prescribed
notice period, the provisions of this
part shall be effective on the earliest
possible maturity date after June 24,
1993 assuming (solely for purposes of
this section) that notice had been given
on that date.
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§333.1 Classification of general char-
acter of business.

State nonmember insured banks are
divided into five categories for the pur-
pose of classifying their general char-
acter or type of business, 2 viz: commer-
cial banks, banks and trust companies,
savings banks (including mutual and
stock), industrial banks, and cash de-
positories.

[15 FR 8644, Dec. 6, 1950]

§333.2 Change in general character of
business.

No State nonmember insured bank
(except a District bank) or branch
thereof shall hereafter cause or permit
any change to be made in the general
character or type of business exercised
by it after the effective date of this
part without the prior written consent
of the Corporation.

[15 FR 8644, Dec. 6, 1950]

8§333.4 Conversions from mutual to
stock form.

(a) Scope. This section applies to the
conversion of insured mutual state sav-
ings banks to the stock form of owner-
ship. It supplements the procedural and
other requirements for such conver-
sions in §303.15 of this chapter. This
section also applies, to the extent ap-
propriate, to the reorganization of in-
sured mutual state savings banks to
the mutual holding company form of
ownership. As determined by the Board
of Directors of the FDIC on a case-by-
case basis, the requirements of para-
graphs (d), (e), and (f) of this section do
not apply to mutual-to-stock conver-
sions of insured mutual state savings
banks whose capital category under

§325.103 of this chapter is ‘‘under-
capitalized”, “significantly  under-
capitalized” or ‘“critically under-

capitalized”. As provided in §303.162 of
this chapter, the Board of Directors of
the FDIC may grant a waiver in writ-
ing from any requirement of this sec-
tion for good cause shown.

2 A bank’s business may include two or
more of the general classifications.

252



